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TO WHOM IT MAY CONCERN

It is hereby certified that:

1) NEEPCO has, vide its Board Resolutions and information memorandum /offer document and
under various Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement/ Public Secured/ Sanctioned Amount
Issue Unsecured (Rs. Crore)

INE636F07183 Private Placement Secured 2500.00
INE636F07191 Private Placement Secured 600.00
INE636F07209 Private Placement Secured 900.00
INE636F07225 Private Placement Secured 500.00
INE636F07258 Private Placement Secured 150.00
INE636F07266 Private Placement Secured 500.00
INE636F08066 Private Placement Unsecured 200.00

2) NEEPCO certifies that it has complied with all the covenants /terms of the issue mentioned in
the offer document / information memorandum and/or Debenture Trust Deed for the above
mentioned non-convertible debt securities.

3) NEEPCO has complied with the stipulations of the Companies Act, 2013, SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other related regulations for
the above mentioned non-convertible debt securities.

Further, the following in terms of Annexure II of SEBI Circular dated 19th May, 2022 are also
certified:

Sl. Category Sub-type (As applicable) Remarks
• Debt Service Reserve amount NA
• Interest Service Reserve Account NA
• Major maintenance reserve NA

Accounts/ • Escrow accountIRERA account NA
1. funds/ reserves • Debenture Redemption Reserve Please refer Annexure A

maintained • Debenture Reserve Fund Please refer Annexure A
• Recovery Expense Fund Please refer Annexure A
• Account details NA
• Any other Fund/Account NA

~
Chief General Manager (Finance)

NEEPCO Ltd., Shillong _
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• Debt Service Coverage Ratio (DSCR)
• Interest cover
• Net Debt to EBITDA
• Gross Debt to EBITDA
• Debt cap
• Debt Equity ratio
• Debt!Tangible Net Worth
• Gross Non-Performing Assets
• PAR 90 and write off
• Net Non-Performing Assets! Tangible Net

2. Financial Worth
• Debt to Value Ratio Please refer Annexure A
• CAR (Capital Adequacy Ratio) (Tier I

CAR)
• Current Ratio
• Dividend ratio (Dividend/P AT)
• Liquidity
• Asset liability mismatch
• Any other ratio (state the ratio and define

the formula)
• Payment of Interest on due dates
• Payment of principal on due dates

3. Affirmative • Security Cover Please refer Annexure A

4. Affirmative or
Credit rating Please refer Annexure Arestrictive •

• Purpose! end-use

Negative • Change in nature and conduct of business Please refer Annexure A5.
• Change in management
• Fund raising! borrowing! encumbrance

6. Default • Default Please refer Annexure A
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Dwijen Kumar
Chief General Manager (Finance)

Chief General Manager (Finance)
NEEPCO Ltd., Shillong
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Annexure A

Bonds Accounts/Funds/reserves maitained Financials Security Cover Credit Rating Purpose/ end-dues, change Default
in natu re and cond uct of

business, change in
management, fund raising /
borrowing/ encumberance

XIVth Debenture Redemption Reserve: Rs.250 crore There is no financial covenant included in the Required: 100% No covenant for credit Complied NIL
Series information memorandum/offer letter. Actual: 420.20% rati ng in the information

Debenture Redemption Fund: Not applicable Interest: Not due in Q3 (Combined with memorandum/offer letter.
Recovery Expense Fund = Rs. 25 lakh (An amount of RS.25 lakh has Principal: Not due in Q3 XXlst and Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up XXlind series) SEBI guidelines.
to 2 1.0 I .2024 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

XVth Debenture Redemption Reserve: Rs.60 crore There is no financial covenant included in the Required: 125% No covenant for credit Complied NIL
Series information memorandum/offer letter. Actual: 354.50% rating in the information

Debenture Redemption Fund: Rs. I8 crore Interest: Not due in Q3 memorandum/offer lerter.
Recovery Expense Fund = Rs. 25 lakh (An amount of RS.25 lakh has Principal: Not due in Q3 Cornpl ied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up SEBT guidelines.
to 21.01.2024 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

XVlth Debenture Redemption Reserve: Rs.90 crore There is no financial covenant included in the Required: 100% No covenant for credit Complied NIL
Series information memorandum/offer letter. Actual: 205.50% rating in the information

Debenture Redemption Fund: Not applicable Interest: Due and paid on 15- I2-2023 memorandum/offer letter.
Recovery Expense Fund = Rs. 25 lakh (An amount of RS.25 lakh has Principal: Not due Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up SEBI guidelines.
to 21.0 I .2024 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

XVfllth Debenture Redemption Reserve: Rs.50 crore There is no financial covenant included in the Required: 100% No covenant for credit Complied NIL
Series information memorandum/offer letter. Actual: 214.77% rating in the information

Debenture Redemption Fund: Not applicable Interest: Due and paid on 15-1 1-2023 memorandum/offer letter.
Recovery Expense Fund = Rs. 25 lakh (An amount of RS.25 lakh has Principal: Not due in Q3 Complied as per relevant
been deposited with BSE Ltd. in the form ofa Bank Guarantee valid up SEBI guidelines.
to 21.01.2024 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

XXlst Debenture Redemption Reserve: Rs. I5 crore There is no financial covenant included in the Required: 100% No covenant for credit Complied NIL
Series information memorandum/offer letter. Actual: 420.20% rating in the information

Debenture Redemption Fund: Not applicable interest: Not due in Q3 (Combined with memorandum/offer letter. .Chief General Ma nager (Fina
Recovery Expense Fund = Rs. 25 lakh (An amount ofRs.25 lakh has Principal:Not due in Q3 XIVth and Complied as per relevant NEEPCO ui., Shillong
been deposited with BSE Ltd. in the form ofa Bank Guarantee valid up XXlInd series) SEBI guidelines.
to 21.01.2024 in lieu of REF for all ofNEEPCO's outstanding NCDs.)
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Annexure A

XXlInd DRR Rs 50 crore There is no financial covenant included in the Required: 100% No covenant for credit Complied NIL
Series information memorandum/offer letter. Actual: 420.20% rating in the information

Debenture Redemption Fund: Not applicable Interest: Due on 10.12.2023 and paid on (Combined with memorandum/offer letter.

Recovery Expense Fund = Rs. 25 lakh (An amount of RS.25 lakh has 11.12.2023 XXlst and XIVth Complied as per relevant

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up Principal: Not due in Q3 series) SEBI guidelines.

to 21.01.2024 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

XXlllrd DRR Rs 70 crore There is no financial covenant included in the Unsecured No covenant for credit Complied NIL
Series information memorandum/offer letter. rating in the information

Debenture Redemption Fund: Not applicable Interest: Not due in Q3 memorandum/offer letter.

Recovery Expense Fund = Rs. 25 lakh (An amount of RS.25 lakh has Principal: Not due in Q3 Complied as per relevant

been deposited with BSE Ltd. in the form ofa Bank Guarantee valid up SEBI guidelines.

to 21.01.2024 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

.Chief General Manager (Finance)
NEEPCO Ltd., Shillong
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Please find below Securitv Cover Certificate as on 31.12.2023 as cer format soecified vide SESI Circular No. SEBlfHQfMIRSO CRAOTfCIRlPf2022167OTD 19th Mav.1022

Rain Cr
Column A Column B Celum n C i Colum"oii ColumnEiii Column Flv Column GV

Partsculars
Exclusive Exclusive Pari- Passu Pari- Passu
Charge Charge Charge Pari- Passu Charge

Charge

Colurn IIHvi Column ,vii Celum n J Column K Column L

Related to only those items covered by this certiftCate
Elimination
(amount In
~ative

Assets not offered
as Security (Totale to HI

j_ Column M Column N Column 0

Description of asset for
which this certificate

relate

Debt for~h~:t:~;:~=Sec~~e~bt::~~=::
being issued being

issued

ExclusiveSecurity
COYer
Ratio

Parl-Pa •• u
Security Cover

Ratio

5989.99

Total
Value(=K+l+M+

NI

ASSETS

Equivalents

Others

Book
Value

Assets shared by Other assets
pari passu debt on which there
holder (includes is pari· Passu

debt for which this charge
certifICate is Issued (excluding

& items
other debt with pari covered in

passu charge Column (F)

Market Value
for Assets
charged on
Exclusive

basis

Carrying lbook value for
exclusive charge assets
where market value is not
ascertainable or applicable

(For Eg. Bank
Balance, DSRA
market value is not

applicable)

Market Value
for Pari passu

charge
AssetsV'i!

Carrying value/book
value for pari passu
charge assets

where market value is
not ascertainable or

applicable
(For Eg. Bank
Balance, DSRA

Ullnol

debt amount
consiclere d

more than once
(due 10

exclusive plus
pari passu
charge)

Bool<
Value

Yesl
No

Book
Value

Bool<
Value ."",

12744.04

803.43

81.52

1.39

0.40

125.59

774.27

5.52

21.72

1671.91

18229.79

2821.51

2426.04

342.13

293.46

500.00

88.33

0.00

0.00
~ 1i7.53

20.16
214.04·

2487.29
i 9320.49~ I~ ;i!;i!"
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21.72
m~:~~:~~~:~ef-------I------1f-----I-----+----+------f------f--------1f-----+--------+- + + ~
PareHPS.(Pari-passu
with Axis Trustee

Tota' 2727.95

1671.91

1399.86 5989.99 - 2426.04 3685.94 2727.95 8717.94

LIABILITIES

Debtsecuritiestowhichthiscertificate
ertains
Otherdebtsharingpari-passuchargewith
abovedebt
OtherDebt(ForeignLoan)
Subordinated debt

Borrowings

Bonk

Debt Securities

Others

Trade payablas

Lease Liabilities

Provisions

Others

Cover on Book Value

Cover on Market Valuehc

1149.19 1672.32 1149.19 1672.32

0.00

2821.51

0.002426.04

342.13
293.46

500.00

88.33

127.53

20.16

1149.19

214.04

2.39

2487.29

3.63 L£ 2.39

~)

3.83 3.12

Secu~ CoverRatio 2.37 3.58 L L L_ ...L ..!2"'.3"'7 --'- __J__ _:3"'.58"'-__ ...L_ _:3"'.09"-----j
I This column shafl include book value Ofassets having exdusive charge and outsttmding book value of debt/or which this certificate is issued,
ii This column shaff indude book value of assets having exdusive charge and outstanding book value of ofl corresponding debt other Chancolumn C.
iiiThis column sholl include debt/or which tilis certificate is issued having any pari passu charge· Mention Yes, else No.
iv This column shall include aJ book value of assets having pari-passu charge b) outstanding book value of debtfor which this certificate is issued and c). other debt sharing pori- passu charye olong with debtfor which certificate is issued.
v This column shall include book value of 0/1other assets having pari passu charge and outstanding book value of co/responding debt
vi This column sholl include 01/those assets which are not charged and shall include all unsecured bOIl'owings Including subordinated debt ond shafl include only Choseassets which are paid{or.
vii In order to match the liability amount with [inandofs, it is necessary coeliminate the debt which has been counted more than once (included under exclusive charge ca/umn as a/so under pari paSSU).On the assets side,there sholl not beelimination as there is no overlap.
viiiAssets having charge to be stated at Book ValuejCalTying Value.
Ix TheBook Value / Carrying Amount value shall be calculated as per the total value of assets mentioned in Column O.
x. Cover on Book value Is calculated based an outstanding value of corresponidng debt
xt. Security Covel' Ratio iscalculated based on outstanding value of cOll"espondingdebt+lllterest AccllJed thereon after odjsuting /oan amortisation therewith
xii.Justification for not providing Mor/(etvalue for the reporter quarter: As the total value OfPPEof the Pfants comprisilllJ of numerous individual asset intergral/y facilitating generation of power as a whole have been offered as security. Book value of the quarter end accordingly has beenconsidered asfair value.
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